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l have placed

Investment

Quasntions of general interest to in-
vestors will be answered in this col-
wmn, tn which case only taitials will
ba used. Othera will be answered by
mail. Address all inquiries, inclos-
ing a stamped, addresscd envelope, to
Fwnancial Editor, The Tribune, 154
Nassau Street, New York City,

Will Invest a $6,000 Windfall

Quaation—Am a daily readar ‘of your
aper, especially your oolumn, and alsn
hn financlal ealumne of the other New

York popers, but somelinw [ have miore
confidence In The Tribune than the othors,
I am on the shady alde of fifty, earning
& good Income, hitt unabile to save wvory
much. Tlave fust been left ‘ahout 36,000,
which constitutes nearly iny entlte  ro-
sources, and must confess I am al a loss
how to invest |t to gel the best returns,
“safely consldered," for myself and wife
Hava been conaldering the following, ani
wish your udvice In the mattar as to safety
and how the monay could be divided up
to cover the majority (if vou so ndvise)
of those named, or whether T hal helter
cut the list down, an tha Investment can
only ba $6000 Inatead of $6,000,000:
Eethlshem Steel 75, British American To-
haceo Company, Lid.; Asierican Sumatra
Tobuceo, kingdom of Denmark &s,  due
1845, Danieh Consoldated Munloipal, 1946
Diamond Match T4 per cent Lonids, 1085
Tinlted States of Prazll 3 per cent secured
bends, 16417 Great Northern Ballway 7
per cent honda, 1930; Northern Paclfie-
Greal Northern &les 158850 Clties Servics
G per oent praferred; Amerioan Telephone
and Telegraph, Studshaker, New Chleago
Statlon H% per cent honds, Sinelair Con-
anlidtated O11 Tt per cent: fourth 43§
per cent Liberty bonds—W. F. M

Answer—If we were you we would
divide the investment among the fol-
lowing six bonds, buying $1,000 face
value of each, We have tried to give
you as high vield as is consistent with
safety and Have had in mind the fact
that wou are over fifty. Diamnnd
Mateh Ties, due 1935; Danish Consnli-
dated Municipal 8z, due 1946; Chicagn
Union Station 63gs, due 1063; Puget
Sound Power & Light Tis, due 1941
(socuved by a general mortgage and by
the deposit of an equal amount of City

Public Utility

Companies |

—in an unique position, not-

withstanding industrial de- The Cloak, Suit and Skirt Manufac- |
| pression.

i | | turera Protective Association, through
Our current circular treats {its chairman, Louls Lustig, yestorday |
thein:ugjfcct froi‘gﬁthe view- || | reiterated its intention .of sticking to
g%ities o?peg:tbli:e l?ﬁi?t; : | its resclution to bar employecs of the
New York office of the Retail Rescarch

Common Shares. Several et
stocks discussed at length. ||| Asscciation from the show roems of the
| manufacturers. The original action

Aok for Circular No, 58, H
Sent  without obligation || was taken last week, after a letter from

M- S ; WOLFE & m_ the office of the retail association, com-

ESTABLISNED 1900 posed of eighteen prominent depart-

— Members —
COMSOLIDATED STOCK, EXCHANOE OF New ment. stores, was read at a general
KET meeting of the manufacturers. The

MEW YORK CURB MAR
41 BROAD ST.~ NEW YORK letter, gigned by W. H, Floyd, was re-
ported to have stated that the women's

‘ | Bhone: Broad 25

| apperel market was in the midst of a
| depression, that bankruptcies were
| likely to oceur, and that the association
had made arrangements to buy up dis-
| tressed stocks resulting from financial
troubles.

A telegram from A, L. Filene, of Wil-
liam Filene's Sona & Co., Boston, prasi-
| dent of the Retail Resenrch Association,
stating that the letter was not author-
ized or approved by any official of the
association, wag gent to Mr, Lustig, It
brought forth the fnllawing statement:

“Thizs telegram makes it TIECessaty
for me, as chairman of the Cloak, Suit
and Skirt Manufacturers Protective
Association, to publiely state in a man-
ner that may not be misunderstood the

ciation’s Letter Fails
to Impress Manufacturers

0

——

Senate Board May Place
Tax Bill Ahead of Tariff

Expects to Get Revenue Meas-
ure To-day or To-morrow

and Drop Other Hearings

WASHINGTON, Aug. 21.—The Sen-
ate Finence Committee is scheduled to
Btart to-morrow another week of hear-
ings on tha tariff bill, the fifth since
it received the measure from the
House.

The question of whether taxes or
tariff ghall heve preference was ex-
E::{';dt;?ﬁb';r:ee]:fdega:}ga;:e o‘;q?hn;'t::i | position and attitude of the association

| L represent,

of Seattle Municipal Street Railwav
bs); Canadian Northern 7 per cent
debentures, puaranteed principal and
interest by the Canadian government,
due 1040, recently selling at 101, and
United Kingdom 5% per cent bonds,
due 1937, recently selling at 85%. You
epenak of yonr wife but not of any nther
dependents, Have vou considered huy-
ing a joint annuity? A life insurance
company would sell you mn annuity
which would pay & fixed sum annually
ot semi-annually as long as elther of |
you lived. You could get a higher in-
come from such an annuity at your sge
than you could from any other safe in-
vestment. The principal iz extin-
guished at the death of the survivar,

Seels a Longer Term
Question—Kindly adviss me on the fol-
lowing: I have §1,000 Amorlcan Telephnone
und Telegraph Gz due 1932: $1,000 Strous
bond fa due 1079 Wodld vao exchang:

it par, 31,000 Republie of Chile s at 86814 7
T want a sute and sound bond, no speeuln-
tlon, 1 am offered $890 far the Straus,
vald par, snd §055 for the Amerlean Teln-
phone, patd 8060, If soi Ao npt Approve
the shove stloction, please suggest what I
ahould huy. <

Answer—We think that a shift into
f long term hond such as the Pacific
Gas and Electric 7s, due 1940, is a goad
one, but we would not advise the Re-
public of Chile ‘82 for your purposes,
but would suggest that you add =
little money and buy a Kingdom nf
Belgium 8s, due 1041, recently selling
at 101,

4+

these for 31,000 Pacific Gas and Bleotrle 1= |

Information

Factories convertible preferred stock
is presumably bhetter protected than
wns the Columhia Graphophorne pre-
furred stecik, whizth has prssed its divi-
dered, Yecanse the parent company
under the lease {s bound to pay enough
rent 1o cover the dividends and sink-
ing fund requirements on the preferred
stock, The shares must be considere
“shaky.” as you put it, in view of the
present state of the industry, and the
fact that the stock was issued to

more at the height of the post-war
price hoom. If your wife is worrying
about the stock the best thing for her
to do ie to sell and forget it
would go to greal lengths to protect her
from worry about otiler things, so why
let her continue to be anxious about
matter which invelves at most a few
dollars' loss on a sale now?

Atlas Powder 7145, 1936

Atius Powder (Company fiftean-year Tl
per cent, due 1506, Uplumhbia Gas and
¥iectric Company first mortgags & pet
cent, due 1927.—J, J 8

are a good investment, in our opinion.
They are a direet obligatien of the
company, but are not seeured by a
mortgage. The COmPAny agrees that it
and its subsidiaries will maintain cur-
tent assets equnl to at least 150 per
cent of all liabilities, including these
bonds., Columbia Gas and Electric 5s,
due 1927, are z short-term bond re-
contly quoted at &) bid., We think
it = ood investment.

Where te Find Bullding and Loans

CQuratlon—TYour reply to a racent lotter
of ‘mine ia appreclated. I note and shall
hmed  your ‘cautlon concerning the rnuar-
hetahiilty of securities,  Oeopslonanlly  you
advise fnquirers to invest o building aod
lonn stoelk. 1 do not knpw how to get it
Dpubtless  there are many others who
hive no ldea of how Lo gel inte a building
and loan association. Whitt ure the ape-
cinl advantages?  What, If any, the dis-
mdvantages 7—N, AL M., Connectleut,

Answer—The way th get building and
loan stock is to find an association,
make the ascguaintance of its officers
and explain your needs, It is desirable
to take an interest in one near your
home. There were only twenty-two
such associations in Connecticut in
1919, with nszetsa of abput $5.960,000,
which is not a good showing, cven for
a amall state, This form of mvestment
is more populnr in some sections of the
country thean in others. The advantages

chiefly that it is safe, givea n good yield
and compounds periodie savings with-
out care or attention on the part of the
investor.
placing your eavings in Connecticut, we
will put you in touch with New York
esgociations

Four full columns of in-
vesiment questions and an-
swers are published in The
Tribune every Sunday

Foreign Nations at
Export Conference Here

Trade Advisers to Help Ameri.
can Manufacturers Solve

Problema
A, W. Willmann, secretary of the
American Manufacturers Export Assn-

Need Not Pay for Marketahility

atnck and feel that the dlvidend rannot
bo oonilnoed and have laaked around for
noAwitch, My obiect Is ta maintaln the
present  ineoms; Tha Georgla-Ceenlinn
Power Compamy  first morigace sinking

hi.i‘]l by the I'F"““‘ﬁ 5’;“”““’ Probably| ““wihe text of the telegram does not
:,t‘a cgr::cr?it;i'emaftt:r t?"l:disof lthe S by the simple expedient of disclaiming

3 ual_rautine, knowledge of the letter in question re-
llted_to-murrgw or Tuesday, but, ac- lieve the members of the Retail Re-
SN 0 ShS BEOELam sanoutted Ny senrch Association as a body, so few

Rl mabL et e ok e 10A5E70" | T mumer and of mecessity £ inimite

Should the tax bill be taken up firat,
a8 many members believe, every phase
of the tariff will be dropped by the|
committee and ita experts, it wag de-
clared, until the revenue measure i=
out of the way,

Smiths Lead Income Tax
Payersin N.Y. With 7,500

ALBANY, Aug. 21—The Smith family
in New York is still far shead of*all
othera numerically. Enough Smiths
filed state income tax returns, the files
of the commission show, to make a city |
of the size of Canandaigua. Out of
1,101,387 persons who made returns
7,500 were named Smith.

The next nearest in numhber are the
Frgwm. with 4,125, and the Millers,
1,050,

The files of the State Income Tax
Commission here are the second largest
in the world, those of the War Risk
Bureau at Washington ranking first.

that cnlminated in the cireulation of a
letter so indefensible and uneonsciona-
ble as the one that precipitated the
action of the Protective Association.
“The resolution adopted by the mem-
bers of the Cloak, Suit and Skirt Manu-
facturcra Protective Association in
mass meeting constitutes a fitting and

activities of & buying organization.
is'a ban againet the executive manage-
ment and general staff of emplovees of
the offices of the Retall Research As-
saciation in New York City, but it in
no way affects the buying relations of
the member firms of the Retail Re-
gearch Association in their dealings an
individual firms with the members of
the Closk, Suit and Skirt Manufae-
turers Protective Association.

“Qur action has been indorsed hy
other organizations through the rati-
fieation of similar resolutions, and hy
banks, credit agencies and prominent
individuals.”

| At the prica; about

by the very nature of its organization, | th
from the reaponaibility for the policy | glad to see that vou unde

well merited rebuke for the pe‘micicn.is-
ol

fund 68 have been recommonded to me,

68, my irnicoma waould

o ahout tha same. T am nol ot all con-

jrerned dahout belng able to asll them, ns

I have ample liguld funds. What is your
lepinion?—, 1 K.

| Answer—We think that the switeh

{ rstand that

marketability is a quality
which you have to pay for, and, as in
your case, marketability Is not needed,
you are wise not to puy for it. The
Georgia-Caroline Power 53 ars secured
by a first mortgage on a hydro-electric
plant on the Savannah River,

i Questlon—in tha early BNLing af
| my wife purchased from a rellihls bank
ing and brokerage house.of this city (Bal.
tlmore) ten ehares of Columbla Griplio-
vhone Factoriem Corporatlon 2 per cant
preferred . cumulativa stock for abnut
$1,000. Sines that time sha hag recelved
her dfvidends of $20 sach, paid ‘guarterly,
exaatly nn times. Novertholess, she |5 anx
fous about this investment, frizgniuch s
| #ha gees tha etock of the Uslumbia Graph
inphone Manufasturing Compnny walling =
Ilow, and Has requested me to write for
rour oplnlon of iy metter 1 huy the
Tribune gulla aften here, hut am not n
subscribar. Tf  (his  Invostmont, in ¥eout
Judgment, (n “shaky™ will vou BUKLENEt @

WAy out, stating whera thess shnres ato
fquoted or bought and sold?—R. O,

Answer—The Columbia Graphophone

at you suggest is a good one and are |

in & bond |

Shonld Not Let Hia Wife Worry |
1800 tions

ciation, announced yeaterday that many

Questinn—T hnve some Northarn Pacifa | 260eptances have been received from

commercinl attachés, trade advisers or
special represzentatives from as many
different countries who will participate
in the twelfth annual convention of the
M. E. A, to be held at the Waldorf-
Astoria, New York, Octoher 5 and 6,
These “trade ambasandars' ara expect-
ed on hand fully equipped to anawer
| any questions which may be put to
| them by delegates to the convention.
In ‘discussing thiz maeting Mr. Will-
ann said:

“In arranging for the presence of
| these representatives of foreign coun-
| trirs at the conventinn the sssgelation
| is endeavoring to surmount one of the
| higgest problems  confronting the
| Amorican manufaeturer who is sesking
firat-hand information on eonditiens in
other lands,

“Although adverse exchange condi-

in the countries of the world
make it extremely diffieult to trade at
I'this time reiiabin information from
| these markets shows that American
goods have proven their worth and that
dealers are anxious to replenish their
supplies to meet the demand for
| United Statea products.

“The solution of queations having ta
do with patents, trade-marks, banking
fi s, iranapartation, customs regu-

vortising, and the hest poliey
raied in pushing eertain goods
dimernnt markets of the world,
are vital to the exporter who wants to
| be suecessful in foreign fields.”

|R1

Transactions Last Week in Listed Stocks

(Cantinued frem page twelve)

High Low Div. Net
1921, Date. 1921, Date, in $. Bales. High. Low. Closr. chge.
204 May & 16 Mar 11 1 N Y Ont & Western 400 18L3 17045 177a4+ 3%
35 June 3 28 Aug 19 — N Y Htate Rwaya.., 100 28 28 28 — 9
13% Msy 10 9  Apr 12 — Norfolk Southern .. 100 8 9 9 —
1047g Feb 19 8835 Jone2! 7 Norfulk & Western 9C0 8545 94ty 98 4 1
82 July 15  53'5 Febh 21 8§ North American 400 60V 58l 60 — 14
884 Feb 2 B1'3 June14 7 Northern Pacific ... 21400 7634 7415 75%— 5§
39 Mar 20 2002 June 10 — Nova Scotia Steel.. 200 23l%5 23t5 2305+ 114
1273 Jen T Bl Mar 2 1.50Nunnally ........ oo 1000 ety ey Blgd 1h
4 Jan 7 133 May 31 — Okla Prod & Ref,,.. B100 2 13 12— 1y
3 Apr 29 17t Auwg 18 2 Orpheum Circuit ... 4500 20V 1705 17%3— 274
148 May 4 87 Aug 3 8 Otls Elevator ,.... 200 BB 288 88 ——
a8 Mar 24 75% June22 6 do pf ....... afa 100 80 BO HOl——
16 Jan 7 9% July 1 — Otis Bteel ......... 1200 934 9% 9%— Vu
B485 - Jan 11 27 Aug B 2 Owens Bot Machlne, 200 2704 27 27 — 4
19%; Jan 8 Bl July 1 —  Pacilic Devel Corp. 200 93 9 atg—
86 May 19  46ls Jan 10 B  Pacific Gas & Elee.. 1150 55\4 B5 B ——
7% Jan 28 8  Aug 18 —  Pacific Mail ...... 100 8 8 8 —2
41l Jan 4 27, Aug 12 1% Pacific Off ...... .. 34800 36145 34L4 3BA4- 3%
51 June22 3803 Jan 18 —  Pacilic Tel & Tel. .. 100 48l 48145 46— 214
79% Feb 17 38 Aug 17 6 Pan-Am Petrolenm.. 57200 48l 39 41— 413
7i3 Jsn 14 344y Augp 17 8 do B USEEnoTes 11100 3804 34V 363— 235
72 Aug 5 70 June23 7  Panhandle pf .. 200 70 70 70— 2
41%% Jan 12 3215 JuneZl 2 Penn Raillroad ... 13000 38Y4 37 377+ 34
17 Jan 17 675 June20 — Penn Seaboard Steel 2800 77 7% Tia— i
573 May 17 33% Jan 3 — Peoplea Gas & Coke 3600 55 52% B5 - 2
2375 May 18 16% Mar 11 — Pere Marquette .... 2100 184 1885 19 -+ 3%
45 Jsn 8 34 Mar 12 — doipl i 800 38 ar 37 —3
3513 Jan 11 287 Jaly 11 3 Philadelphis Co .... 1400 294 287 20Vt Vs
31%: Jam B8 16 June 17 —  Phillips Petrol .,.. 4000 1735 17 17354+ 3,
T7% Aug B 375 Apr 26 — Phillips-Jones ...... 100 68 68 68 — 615
424 May 2 12/4 Aug 20 — Plerce Arrow 18500 14 1204 12l4— 1%,
88  Mar 28 25 Avnr 20 — do pf ..... L . BBOO 29% 281y 28%— 4
17 Jan 11 6 Aog 19 —  Pieree Ol .. ..... . 3600 BTy Ble BRg— 14
i} Jan 7 45 Aug 3 B do pf ek e e 100 456 45 45 — 1
B47% May 3 52 July 18 B Pltta Coml ........ 1300 &5 54 54 — 1
B8z Jan 19 827 Jan 8 6  do pf 100 87% 873; B7%— %%
32 Jan 10 24l June2] — Pitts & W 1100 267 2Bl 267+ 3,
762 June1l 70  Mar 11 B do pE NUneSErds 100 74 74 74 — 1
18 May 8 124 Mar 18 12 Pond Creek Coal. .. 400 14v, 14 14 — 35
s Jan 24 538, Aug 17 —  Pressed Steel Car... 4100 67 6384 B4lh— 315
111G Jan 29 894 Junel4 B8 Pallman Co .,._,.. 13400 9315 801, 810e— 174
812 Jan 11 25  June 4 — Punia Alegre Hugar 4700 271, 26l 26%— 1
383, May 6 2414 Aong 17 2 Pure Dil i3 / 24%— 4
90y May 5 &7 July 286 8 Rway BHteel Spri T2lia— 27
106 Jan 12 92 Apr 21 7 do nf 100 —
15 Mar 11 11 Mar 12 — Ray Con Copper..,. 1700 1214 12 12
894 Jan 15 60% June20 4 Reading ........... 18700 6875 604 B7Vat Vi
68 Feb 5 360, June24 2 do st pf........ 600 239 38Yy 38— 1%
57% Jam 15 388, July 1 2 do 24 Bl couivs 300 394 387y 394+ %
Msy 11 174 June20 — Remington Typewr. 300 21 20 21 + 1
39 Jan 32 13 June 21 —  Replogle Steel .. ... 200 20 20 20 — 1
734 Jan 13 A1l JuneZ3 — Repub Iron & Bteel. 5100 463 45 45— %
06l Mar 2 797 June22 7 {105 R e (i 200 B4  B2lG, B4 —
245 Jan 26 B Avg 12 —  Hep Motor Truck.. €00 9, 8 Sla+ 1
697 May 5 48" June20 5.20 Royal Duteh .. ... 13200 80V, 4B\, 47%,— 314
13 Jan 12 19% June 11 1 Bt Joseph Lead. ... ' 100 TG 11 1la4 4y
25% Avg 2 100G Mar 11 — 8t L & San Fran., 2500 237, 23 23 — 1
as', July 30 277, June24 — AN ey 1000 36% 35% 36 ——
30y May 9 3% JuneZ3 — Bt L Houlhwestern. 1300 2414 2384 28154 114
41 Jan 13 23 June 24 — decpl 2 el 100 334 32 32, — 11y
Bz Fab 18 2 June24 —  Banta Cecella Bux.. 100 20 24 24— 3
Apr 30 2% Jan 3 — Bazon Motors .., .. 400 3y 3 Bl g—
T/a May 9 By Apr 19 —  Beaboard Air Line.. 100 & 8 6 —
12 May 10 B Mar 22 — 80P S i, 100 104 0l 10 — 3%
#8% Jem 3 8'Yh Aug 18 — Bears Roebuck 23450 6404 @11, 82V4— 21/,
104 June 3 94 Aung 11 7 do pf Rala vl R0D R4 o4 M —
20% Jam 17 12% Aung 11 — PBeneen Copper .,,. 200 18 18 % —
4“9 May 9 32 Avg 17 74 Bhell Tr & Trana., 1400 357% 32 I— 134
28% May 0 16% Aug 16 —  Hinclalr Consol ..., 68100 183 16% 17— 14
86 Jan 11 32/ June29 --  BlossBhet Bt & 1. 200 321, 32Yp 32— iy
1ol Jam 3 074 June21 & Heuthern FaclBe .. 19400 T8l4 4 T+ Ve

)

Jusstlon—Jeindly &lve your opinlon SR LLT marchandiaing,

LA

finance a $3,300,000 building at Balti- | **6F . e _ ; o o
{ decidedly more encouraging and indicated a quickening in activity.

The Week in Business

Cottons and Woolens Lead in Volume; Women’s
Apparel Still Hesitant; Silks
Continue Dull

LTHOUGH general business continues to he beset by many irregu-
larities and cross eurrents, the last week was one in which favor-
able developments were more conspicuous than unfavorable ones, | !n&s; Misz ) : ! i

Reports from the basic industries, particularly lumber and steel, were ! Valentiner, carpsts and rugs:

In

Philipaborn's; J. Goodman, men's and
women's gloves; 28 W. 224

A. Lurlie Co.; W, M.
wesr, reaily to wear; ‘Pennuyl\rani-..

Columbia Toggery Shop; H. Shaplro,
boy's furnishinga; Somerset.

Marshall Field & (o: Miss M. .Mn‘hﬁr.
missen’ suits; Misg E. Bergh, miszes' sults;
AMlgs J, Delapey, sirest dresses; O. Dear,
women's negligees; V., AL
clothing: 1107 B'way.

€. Jensen Co.;

Pollitz

¢ ing, furnishinge; FPennsvivania.

the textile field the improvement registered by cottons and woolens con- |

You | tinued and in cotlons, particularly, led to actual price advances.

trade, taken as a whole, showed a re

Retail
duction in volume from the previous

a | week, but not to an alarming extent. The summer season has waned, and

| the fall season has not yet begun. This accounts for some of the dropping

{

off in retail buying,

Price still plays the leading réle in@—

In preparation for

i s |
| fall, retail merchants are showing a |

more decided leaning toward cheaper

Answer—Atlas Powder Company 7'%s | merchandise, in the belief that many

of their customers will be unable to
pay as high prices as they did earlier|
in the year, This trend is marked in
the men’s clothing trade and has re-
sulted in the ecancellation of a few
early orders for high priced merchan-
dise. It also has affected the cloth
market for spring goods to some ex-
tent, as revealed by the doemand for
woolens a3 contrasted to the highar
priced worsteds.

Buying at whaolesale, in the main,
continues on a restricted level. Manu-
facturers are beginning to predict that
the primary markets soon will be short |
of good merchandise. Their determin-
ation to make up merchandise only on
special order has not been changed by
gigna of business improvement. In
many cases the manufacturer is unahble
to stock goods for an anticipanted fu-
ture demand, becauvse of finaneial rea-
sons. On the othér hand, the retailer |

of the building and loan ayatem are |

If yon have any difficulty |

appears just as determined to keep |
yaway from placing orders for future
delivery ns mueh as possible and to
depend upon eurrent supplies in the
market for his stock as ho needs it.
Thiz attitude is making it difficult for
the mianufacturers of highly styled
merchandise, and has contributed to
delaying  the establishment of fall
stvles to no little dogree,

The women's outer wear market was
| stirred last week by the action of sev-
'eral manufacturing assoeiationg estab-
| Hshing an unofcial boyeott againat the
| New York office of the Retail Research

! Asgocintion, which on August 3 sent a
I letteér to several of its aighteen depart-
ment store membera, stating that the
apparel market was in 8 eritical condi-
tion, that bankrupteies were likely to
ensua and that arrangements had been
| made to take wudvantage of distress
| stocks thus thrown on the market. Re-
| sponsibility for the lotter wasz denled
| by officials of the retail oreanization.
| The manufacturers asserted that, al-
| though buyine had heen slow so far
| this season, the finaneinl condition of
the industry is sound, and that offer-
ings of distress merchandise are likely
to be small, From other sources of in-
formation it appears that the women's
apparel market is fairly well supplied
with cheap merchandiso, but that the |
manuflacturers of high-grade parments
have not made up uny appreciable
quantities for stoek and have sturk te
their determination to produce goods
only on advance order.

Cottons

The cotten gonods market showed un-
usual strength in many directions last
week., Prices of several constructions
of gray or unfinished poods were ad-
vanced, In addition to the advances
made hy some sellers of bleached goods
and denims. Trading in gray goods up
to the middle of the week was dull, al-
though prices were firmly held, Tater
trading becamd more active and prices
again advanced slightly. At the end of |
the week brokers reported that it was
almosl impossible to find G4x60 381a-
ineh print eloths for spot dellyery for
Irgg than Tli cenfs a yard., Buying of
sheetings by the bag trade alse fea- |
tured the gpray goods market lust week. |

Jahbers reported a good demand for
almost all eotton goode for nearby de-
livery. Purehasing by jobbers, how-
ever, wag on a restricted hasis, except |
far the goods which have been in
straong demand for some weeke, Spring
wash poods are showing slightly mare
activity, but it now seems apparent
that little real huying will he done he- |
fore next month.

Woolens

Further progress in the =olling wf
woolens and worateds for spring was
reported last week., Mare selling agents
opened their apring lines and, in gen-
eral, response was liberal, A few
price readjustments were made in lines

previously opened, but these were
purely in  the nature of bringing
prices to the general market level, The

helicf that the publie will want cheéaper

High Low Div, Net C:l?flr':m;: fr;]mpq nn-“;n'?-,“y iz giz;‘o\-.gsﬁ
1921.  Date. 1921, Date. in §. Ssles. Hign. Low. Close. chge. | ¢ TOPECE A0°0 B3 DEOULINE J0 8 demand
2% 3an 13 3% June20 —  Southern Rallwsy.. 3600 20 19y 20 + 15 |for cloth costing from 82 LI
60 Jan 13 42 June2! B do pf ........ b L e e bl D AR AL G
782 Aok 1 €73 June24 4  Btandard Oil of Cal. 700 71 699> 69Vs - 2% ;‘“t“ t“‘ SR g s‘l,:t. ig Lran
1670z Jon 13 12415 June1? 6 do N J...... ... 100 136 135 438 — 1 oA “."_T‘F'“i,’l e s
O e 2 oL a3 7 G0N 3ur U s doms o forai sp N8 Eonslderably, sinet ey are el
82 Feh 11 69 Aug 168 7  Steel & Tuhe Fy nf. 200 7O 69 69 —1 d . : i y i
114 July 8 85 Jan 12 7 Sterm Bros pf..... 100119 118 119 1+ 6 BmEran e b low) L 2
ar Jan 24 21 June 6 2 Btew-Warner Speed. 1100 2417, 29%; 225— 34 markets m;hﬁ more B’LT_H!‘ with prices
46 Apr 30 2613 June21 —  Stramherg Carb 900 28'% 27, 27Ve— 114 firm throughout the week,
93% Apr 20 433 Jan 3 7 Studchaker ........ 13800 7233 66  66la— b6\ =
103 Jan 7 4% July 18 — Sub Bont Corp..... 4800 B 4l Als— l.f;,l- Bilks
134 Jan 3 333 Aug 10 —  Superior O0il ...... 8900 4 334 ATa— I i 3 i
25633 Jan 10 6  Aug 17 — Temtor C & Fr—A, 100 5 5 B = 3':': ! przh:n:;!IinTta]\:\l’L:EI({a]llgrdm}nsﬁ?k:é:l\(ui]r:
1035 Apr 28 7 Mar 12 —  Tenn Cop & Chem.. 1800 704 7 7Ya— 24| ali:htly lower levels under the eontin-
45 Jan 10 29 June2! 3 Texas Cs ......... 37500 343; 32 337e— %5 | ued wlack demund. Finished silk
2?;/2 Moy 16 16 Jon B — Texas & Pacific. 9600 2415 22l; 23344 35 prices, although buying has heen te-
367 Jan 21 :ﬂ Aug 11 1 Tex-Pac € & Oil... 5400 1735 16l 1674 - s | stricted, appear to hold fairly firm.
20?}3 Mar 21 13 Jan 13 — Third Ave Rway,.. 1100 145 131, 14 — Vo | Manufncturers insist {hat cheapef
g?”’ :T':L:r ?r:?i ;2: :‘luﬂ]; 2‘: g Tﬂ‘:ﬂﬂ:! Products .. 9:33 gi’.’z gi‘-u :g‘/a— 1ia I prices cannat prevail ]:md muost of them
i L= ‘e —'2 are unwilling to make up poods for
e s " AL T O 8 b e TR
2 ! ] 1 — g | Novelty silkz are gelling fairly we
75 Jan 13 58 Aug 18 8 Union Bag & Paper.. 300 5814 B8 88 — 2 |nnd a few staples such  as Conton
2515 May 19 154 Ang 12 — I.'_nlnn 0il .. ve 300 7L 168V 17 —— | erepe, erepe de Chine and, to some ox-|
123 Aug 3 1T1|. June 21 10' Union Paclfie 5600 12015 1191, 120 A3 ! tent, satin, are in fair demand for im- |
68 July 16 6204 July 18 4 do pf.. . ..... . 500 66 6517 6515+ 1, ! mediate ude. The manufacturers feel |
107 Mar 24 B8 Aug 15 7 Union Tank ........ 100 38 88 o1} that much fall business is still to be |
13: ;a: 1; ;31 .lune g-; :Ini‘:c: DArLln:r HSteel.. 100 23 23 23 — 141 pllnrr:d E:Jy gn;gwnt nﬁmuflnclturr_-rs and
n 4 Aux _ Unite g . 55044 Tl dry goods johbers. etail buying has |
47 Feb 18 35:? July 27 314 _do st pl...... 33054 35 | held up well until recently, according
zg;u .l;m ; g?i“ iunefg 8 {‘IH'III": ;,TII! A%y 89ly 102 — 135 to reports.
5 Mar Va Aug —_ /mited Railway Inv.. 1800 Bl 7lp  7ha— 8%
26 Mar 3 1707 June28 —  dapf ......... cie 100 187 18 18 —— | )
6214 Moy 23 4703 Aug 19 8  Unlied Retall Stor 31800 B1lg  d7Ly 4B8l— 284 F“.rﬂ. .
19 May 8 11l Jan 3 — U B C I Pipe & Fdry 800 1214 12 12— | The August retail fur sales, which
50 Mar 23 38L: Jan 3 5 At 300 42 40 Aoyi— 1-;'*’|npp3rem.!_v are more successful than
2704 Jan 19 1& June23 — U 8 Food Products.. 9100 189 1614 16%.. 1o | W08 at firat indicated, have fuiled to
T4 May 3 44~ Aug 17 4 11§ Ind Alcohol..... 40700 #77% 44  4p - 11~ | Pring additional business to the wholo-
583 May 18 41lp Mar 11 — U 8 Realty & Imp... 1200 46 43 45 — 2 B | gale markets for fur garments and hove
79% Apr 30 4505 Awg 18 — U 8 Rubber......... 51100 4814 453 d6ls— 115 | Toflected dullness back to the raw skin
1037 Jan 4 B4  Aug 15 8 do Tat pf.......... : Bﬁu_. 2[3 market, In the August sales, us they
B6Y2 May & 70%4 June23 5 U 8 Steel....... 74 — 75| fave developed to date, buying has
112 Jan 27 105 June23 7 do pf....... . 1095+ 1p | D0CR best in the medium and cheaper
590> Jan 19 44)% Aug 16 2  Utah Copper ... ... .. 10900 45Th Adln 441/-"_ 1 . | Emdca of furs and garments.  Lately
o Mar 17 B4 July 11 —  Utah Securitis Corp 1000 o 81, g3o 1y | UNOTe has heen more activity in small
41 Jan 11 28134 June 2! —  Vunadium Corp..... 5300 28 26! . ;z:,'l.ia i/a | _n'mgkplqccs su'mb!e. for early fall SR
95, Jan 260 B0 Aug 17 6 Virginin I C & G.... 7706 62 3 g2 " 1 2| Lrimming furs, which have been active
4215 Jan 11 209 July 30 —  Virginin-Care Chem,. 4800 2415 23 241 Vi e luving ot clonk and- guit
10235 Jan 1B B7% July 30—  do pfii..oe. . 400 66%, 66  ee1L . manufacturers showed some relapse
84 May 12 8% Mur 11 — Vivaudou Ine....,... 3300 gi & af-. {4 intp duliness last week. Prices, how-
] May 9 7 Mar 11 —  Wahush .. R 600 ?J/: 75 ?:i_z?: J'/I'l ever, wert still firm,
24l May 10 18 Mar 11 — doiA o 2400 210s 203 21"4, i
13 Jan 11 8% Jan 6 1  Weber-Heilhroner 400 11 1075 11 — ‘3; Apparel
ﬁl -;;n i‘g 4‘?';2 Jan :i 213 Wells Fargon Exp. .. 100 565 5614 66— 1 The real test of the apparsl mar-
by ny 1 B35 Jute 23 — West Maryland ... 600 83; g o— 14 ket for the fall eagon will e v
307 May 9 21 Aug 16 —  West Puclfic ...... 1800 205-? 2015 — 1ff w‘ili' the rlkc'xl ft“-ﬁw"r:'k' \Ir’ntl'll”-m-
70Y2 Jan 10 60 Aoz 10 8  do pf | A e T LSRR TN WSS ST
e el Mo A il Mo pt ..., cooa 4000 6115 60 60 |nr:‘_ just  beginning to make their
867% Jl““ S A:lf % \":.tfljﬂ?!l;‘iﬂn “TEL-. 1333 B\EI’ 80% 81lo— 4| initial showings of full elothing, and
4 4 4 ngh r Braoke B6YS B5L, 85l,— 204 | consumer approval or disapproval of
4975 Mur 28 39% Aug 19 4 Westinghouse Mfg,. 27600 44 2912 40 — 435 | hoth styles and prices soon will De
"||;II,. m:: 9 1‘;:} juneg: — w:e-lt& lake Erie. 1300 13'_.:, 8 8 — g | made known.
2 a June21 — o pf ..., ., 100 15 16 15 —2 The women's apparel feld {9 suffor-
“ : . 4 suffer
7% Jnln’ : 23-"! j::"' ?‘; _4 ﬁ:::! l:mlﬂrl veess 1800 33 %2 3 + 1 ling fram a reluctance on the part of
10/: May 4 Bl h’ 3 W]Il' PRI 2200 8% 7' T%— Vi|the retailers to placa future orders,
e ] i 95=/: “:.21 = :In“! veriand ..., ?:gﬂ ﬁ‘!«. “E!.,_q 'l,‘:z— P,. The developments in the cane of the
- Yoy A il w"m: e orhiets Eog g:/; ;g;, 273— 214 | Retnil  Research  Association  are
) 4 AT . ¥a 32— ba| hringing out some facts on market
Taih Aor 11 1084 Eeb 24 8 Wealworth ... 100100 130 110 — 1 | chndlticns that probuhly will clear the
BBla Moy B 3Bly Aug 19 6 Worth Pump & Mach 1700 3674 38, 38l4— 1% | nt h Iderahl ¢
84 Féb 11 700 Auc.is 7 o { 4 (] Y n | ntmosphere considernbly. Apparently
9% July 30 6in Ju: 23 W 8 OREcecneeneen 1000 700G 70l TOUa— 14 | the retailers are not heavily stocked
=lx ey A . right Aere ., BOO 8y B 8/a+ Y | and the wholesule market | earrying
1 a minimum amount of high grade mer-

| the public before

{ mealists

| floor coveringa,

—

No German Textile
Mills for Americans

Spreial Cable to The Tribuna
Copyrighl, 1921, New York Tribune, Inc.

BERLIN, Aug. 21—The report
cablad from America that the Amer-
ican Woolen Company had bought
forty-five woolen mills in Germany
has beeu officially denied here as
well as in the United States, It {a
authoritatively said that no Ger-
man textile mills have passed into
the—hands of foreigners, nor has
any substantial block of stock been
thus transferred, since the armis-
tice.

Reports which gained some ere-
dence in this “country were to tha
offect that the American Woolen
Company and the American Woolen
Produets Company, & subsidiary,
were interested in Central European
mills. It was beliaved, however,
that these mills were in Czecho-Slo-
vekla or Jugo-Slavia, and not in
Germany, although first reports
placed them in the former German
Empire;, The presence of W. M.
Wood, president of the American
Woolen Company, and chisf oficers
of the uroducts company in Czecho-
Slovakia, lent color to the report
that some arrangement for foreign
business there would be made, al-
though it was insisted in Roston
that Mr. Wood's trip was for pleas-
ure and had no connectlon with pos-

sibla Evropean expansion,
=

chandize. Tf the retallers intend to
cater to their high class trade, it seems
certain that more forward ordering
will have to be done in the near
future.

The men's clothing market showed
little change. Most of the sarly orders
have been placed. Opiniona differ on
the amount of business still to be dones
Retailers are proceeding ecautiounaly
and will test out the buyihg temper of
tgrocoeding to maore

commitments in e wholesale mar-
ket.
Jewelry
The jewelry trade last week pre-

sented a purely routine appearance.
Sualesmen for wholesalers and manu-
facturera are still canvassing the rte-
tail field, but the volume of orders
heing turned in is comparatively small,
Although all jewelers look into the
futura with great pptimism, silesmen
report but  few  have deviated
from the piecemenl buying policy, now
long in vogue. Stocks are said to be
sufficiently plentiful.

The econtinued improvement in the
loeal dizmond market reflects the bet-
terment reported in the European
markets. Diamond dealers expressed
the opinion that if the present pace
of improvement is continued, an ad-
vance in the value of diamonds in the

| care

near future is probable. The presence |

of American buyers in the foreign
markets has heen the leading factor
in the awnkening of the Furopean
dismend trade, accarding te reports.

Leather

Slow but steady improvement again |
last |

characterized the leather trade
week,  The gsole and uppar lesther
markets exhibited a much firmer tone
and prices stiffened somewhat. Dealers
of the heavy and plump weights of hem-
lock sole leather enjoyed a strong de-
mand for their produet. A small ex-
port business was done in patent
leather. Although mnst tanners realize
that, with the inereasing popularity of
biack leather, orders calling for imme-

dinte delivery will =oon begin ta flow |

in, few are said ta he preparing them-
selves to eope with the sudden influx
of orders which iz likely to come.
With Brooklyn shos factories already
operating at full capncity, shoe manuy-
facturers in ather sections of the coun-
try - are slowly following aunit,
business done by shoe lsather mer-
chants, howeyer, docs not veflect the
improved condition of the shoe trade,
hecause shoe manufactnrers are still
buying their raw materials cautiously.

Buyers Arrived

Fulrehild Service

ALBANY
M. Taurle & Coo; 11, Goldfarh,

ohitdren's

wear; 11 W._ 374 g1, care Hoffman & H?lrl-|

blay.,
ASHAVILLE, N, O,
8. L Bloonthere, rpats, sulte: 263 Bth
AY, oare Mnfra,

ATLANTA, GA.
J. P. Allen Cla. s 1. B Allen, fnats, miites
millinery, =hoes; 1261 H'wawv, cars
Gnldbarg, '

- Mig. Cp; I

M.
Grand
ALLENTOWN, A,
Hoydar-Winsch Co., (‘harics T Spvdar,
ennsylvania, !

Lipshutz, men's

| P
slothing;

¥

AUGUSTA, GA.
C. H. Schnelder & Bros; O, . Schosidar,
Mon's elothing, shoes; 1270 H'way, care

Foldenfeld,
BALTIMORY

Strauss Mfg. Co.; J, M. Sirauss, woolsn
and eatton plecs gonda; Broztell.

Polan-Katz (o.f ©C. Katz, umbreilas and
piraEain, 11RG Blwny,

Amerienn Whealesal
amifth, remnants: Il

BATNON ROT

Sormmer's, Ing
Lo wear, gensril
28th st,

ie Corp.; T 8. Messar-
¥

1 o
S D AL
L, Sominer, ladles' ready
nmidse.; H. Stern, 37 H.

BINGHAMTON, N, Y,
Slanon Tros, & Waldon Co.; Miss Amnlia
Schirm; ehlldren's wenr: Brealin,

BOSTON
Grermwond & Honu: I W. Gresnwond,
wallpaper; Herald Square.
Gordon Mfg, ©o: H, Gordon, dresscs,

walsts; Pennsylvania,
BUFFALO

D. T, Stmon, men's clothing: Ponnayl-
vanla.

180 Glven Ong Mr, Pomaranz, eonts,
nuits and cdresses, basement: [ S, Huohn,
nitural r ind - miacmot coaty; Hen
I, Levis, h at.

C AN, MR,

Jo Prghsly, Ay goods and women's fur-

nilshingn, Hreslln
CANADA, MISS,

H, . Dunenn and Mias Maude Martin,

gen anedae Martinfogue,

CIHAKL ON, 8.0,
M. Furchgott & Sons, Melvin Purchgott,
ronily Lo wear; Al H, Gores, 35 W, idth st

FL M. Marks & Co.5 T, H. Frazee, plece
goads, Commodare
Iorhaehill & (Mo Miss M. H. Lawlor,

Jewelry, nitverwars ani clonks: 470 4th av,

Ho Galdiang 1L Goldman, clothing, car-
pets, furnituce, upholstery, rugs, druperios;
Pennsylvanio

The Falri H, A Levy, basoment ready
to wenr; 226 4th Av

CHICAGO

Carnon, Flrle & Scott] T, Gelwloks, wonol-
o pdece gooada; a0l dth av,

L. A. Bnitzer Co.; L. A, Bnitzer, fur
oonta; 480 Tth av.,, room 701,

i

Tha |

Laf the sald
| meetlng of Stockholders), will he held ut

CINCINNATI

Alms & Doepks Co: R, J. Ben=en, vice-

president o Jikn . Martens, retall mdse

mgrl Miss B, Reed, walsts; Mins Ji War-

ner, fawelry: A Wynick, men's furnish.

Teater. lidies! hosleny
45

underwear; Al 87 Gy Ta,
3. Hoahuck,

ellks; 550 Bway.
CLARKSRURG, W, VA, I
Brown's Dept. Store; Mr. ZIrown, Indies'
wear, Hoffman & Harthlay, 117 W. 334 st

j CLEVELAND

M. T. Bilyer Co,.; E £ Hoffman, wom-
an'e ready to wear: Martinlgus.

The Bailex Co : D, gg., cottenm plecs
goods, flannels, domestica. silks,  =satins,
welvers; 3 W. 256th st., are Ben I, Levis

Q. Echulman Co,: 8. Schulman, dry
Eocods, notlons: Penneylviania.

CILINTON, MO.
A. W. Vandoerford, sen, mdse

Hreslin

= ..', Martinigus

. waists, mil-

nery 1167 W, 23d s,

children's
1fred Fant)
DAYTON, OHIO

wear:

Boston Store; Miron D, Levy, ladizs'
realdy to wear. Penneylvania,
DETROIT
Ernst Eern Cn.: A, A McCarthy, men's
furnfshings: 1170 B'way., room 505

Yietor Knltting Mills; D. R. Stocker
hosjery, gloves, men's furnishings; 286
Biwny.

Harry Suffrin: Harny Suffrin, clothing

woolens; Biltmors,
Frank & Seder;

35 K, Mackenzle, johs

dresses; Mra (. v jadics’ naelowearn
Affifated Btores, 13 Bwas,
A. Krolik & Co: B. M Gresn, hosiery

undarwear; Tobeant
sweaters; 377 Tway
DULUTH, MINN,
. A Patrick Co., N I Gochey, under-
wear, lingerle, hoslery: 209 6th av,
n 3

UNN, N, C
Goldstein Co; B, dpldatein,
Ing: 276 Bth mv
¥VERGREE
T. Long & Sons; 1. 1,
280 6th av,
FORT WORTH, TEX.
Etripling; T (1. Anthony,

. Kramer, shirts

repregant-

AL
ready to wear;

WL A2 toys,

housa furnishingz: 819 7th ay,, cars J. M. |

Biggins=.
FLINT. MICH,

Warrick Bros., W. B, Carr, merchandisa
maneger; Misa Kilsue, cpats, sulrs dressds;
Missg T3 Rutherfurd, w shirts, ®
frE; Georgs Degon, basement merchandisns;
Mr. Wilk, ropressnting; Fuollow's Buying
Co., 1164 B'way.

GAINESYILLE, GA.

Gould Bros-AMoorey Co.p J, W. Gould
flopr coverings, womon's ready to wear and
dry goods; Martlsigue

GATION, ODHIO.

M. Morgansteln; M. Morganstsin,
ready to wear, Hoffmun &
W, 334 st

GREENERORO, N, C.

The Meyers Co,; F, E. Harllag, mer-
chantse manager, woalen and cotton plece
goods, flannals, domestics, #llks, satins,
yelvets] 6 W, 32d st

HARRISBURG, PA

Jomseph Goldsmith, M. L,
carpets, furniture, upholstary,
peries; Pennsylvanla

HILLSBORO, TEX,
Hillsbore L G Co.; W, Blma, dry goods;

imdies"
Hurlbiay, 117

" GoMamith,
Tugs, dra-

Imperial.
HOBRNELL, N. Y.
L. & CQoat Suit and Dress Co.; M. T
Tandman, merchandlss manager; Mrs.

M. 1. Landman, Foats, sults; Mra, P, Wihite,
dregaes; . Welnherg, basement; Ars
Conk., children's depariment; Miss F
Landman, millinery; Natlopal Puorchasing
Cg., 8 W, 23th st #
HUTCHINSON, HAN,

Pogues-Wright [+ G Ca.: Mlas T
FRrown, muslin underwear, corsets; 333
Tth av.

INDIANA, PA,
B. W. Romg; 5. W [ogs cy goods; Hoff-

mey & Harthiay 117 W 849 st
INDIANATOLIS

H. P. Wagson & Co.f O W. Efraymson;
iewelry, ribbhon Mrs, M, 1 Emmerich,
art goods, pint statuen; 1316 W, 3id
at., cars Alfred Fantl

W. H. Blork - W, Middleten, boy's
and men's hata; 1 Biwiy,

Traugott Hros. L. Traugott, Jobm

sm'ts. drepsas,
Hafman & Tlurtblay,

urs, -skiria,
i i

women's coats,
children's coats:

W o d3d mt, 3
JONESBORO, ARK.
€. Grosswian, winen s ready tol wear;
Sem Nuthan, representing: a4 W. 323 st
KNOXNVIL
Morrls Bard Store| H 1. David, mer-
chandlas  mansger, 1133 H'way, care
Adpms.

v

Deuver-Kenneail Tieaver, wool-

an piece goods; v

LO ANGE

A. Hamburger & = X J. Gattman,
dress coats nnid sults! Gth av.
(Centinued on naoxt pAge)

PROPOSALS

PEOFOSATS FOR DEFPARTMENT PRINT-
ITNG—Pursuant {0 Chanpler Tivwn of

mue

1821, the State Boarl of st asd
Contral hernby givn notfce: that E will
recelva graled  proposal Thur=iiay

a0 until
g b

at M, 1

2tandard tin il of State
Comptratler for executd whale of tha
department printing vl mrovl

T
erind «
FRan

Aone by =ai] act for a p
the 1st day of Octobar,
the E0th day of Junn,
and as provided in the g7
for an fils in the nflice of
of Egtimate and Cantral s
of the Comptyoller of tha &

ch

expressly.  pndwursiond  thaf i |

for printing all Inecluds all depariraent

printing required to be done in puTEdsnoe
vork 4

L w is: to. be

and that

& preverihed
1
3, wh)

nf apid al’:‘

tiom o th

Fivary
anid
depogit with the State
and Control a certiffed cliegd
five per centum of the aiegunt
EA A guaranty
anntract If it

to

¢ for
af hid
that he wiil enter into the
shall be gwirdad to hilm

and notiee g hereby glven that the pers

tor whoem' the contract s awarded shall Be
tenuired to. oxeouts te thp
people of (he Stuie of a hond
In. thes amount 1o be by thae

Enard na a
forimance of tha cont 1
Tarl proposition piast he sealed un
the puatanty and (lirested on tha pats
Proppaal for Departmaent Prinfing, a
thus meilod and dl s E LT LY
nhall be inclosed In oy

EVATATILY
*

dicected to the Sigte
and  Control, wt the of  the
Comptrofler, Albnny,

No eontruct madn ip pursuance

Yerant,
Nnor any interest In the saine, shall bo an
signiable to any person or persons without!

the wrltten ocomsent of the suid
Estlmaie and Control,

It ks further expresaly underatond, that
the contract to be entarnd into as afora-

Jourd) of

said, shall contaln the stipulation

sorkbed dn medtion Roof the Labor Taw,
that no tnborer, workminn or 1 hianfo in
the employ of the cont tar. 1hcan

tractor or other parson dolng or contract
Inz to do the whale or a part of the work

comgomplated by the contract, shall  be
pesnitted or required to work meora than
B hours in any one calen day, except
In cnges of extraordin BRArEERLY
vavked by fire, flood or da T to lifs or
DronETLY.

o Thi rlght to diseriminate In fuver of
siirh bld as the Uoard may deem ieet

fuvorable te ths State or fy reipot Hnw
and every propossl or proposals, if deeroeil
unfavarable or disadvantagesus 1o the
Stute; wnd to readvertlse untl] sati=factory
and advantagenus proposals shall boo e
celved, {8 hereby exprossly reservod by the
ucderalgned, purauant to salil wet

The tight to abrozate or annyt ANy BOT -
truct made In pursusnoe hereaf for fail-
ure or non-performiaice I8 hereby pxpressl

reserved to the sald State Bonrd of Batl
miats gand Control, who will upon  sucl
annulment or sahrogation of contract, or

In cage of failure to entar into contract
with reguired pedurity, again advertise for
broposals pursuant to sald et
Dated Albany, N. Y., June &
JAMES A, WENDELL,

e o E

FINANCIAL MEETINGS

VIRGINIA-CAROLINA _CMEMICAL €O,
I EXCHANGE PLACE,

Jorsey Clty, N J., August 1,
Notice Is herehy given that the Annus
Meeting of Stockhollers of the VIRGINTA-
CAROLINA CHEMICAL COMPANY for
the sleetion of Directors and for the ir
action of auch othér buainiss ps ma

nw-
fully come befure the gnssiing (including
recelving the Annuil Beport of the FRoard

of Ditectors and tho ratifcation of the

TR
Hoard sineo the last

annurl

Lhe principal ofée of (e Uamipany, 16 Bx-
thange Plaoe, Jorsey Olty, uniy of Hud
st New Jors: R | . M., un

Wednesidor, tha Tl day of & piember, 1081
(this belng the first Wednesdiy of Sepiton -
ber), In accorduanon with Article 1., Sectton
1, af the By lawa,

The trapafer booles of the Comn
not he cloned for the putrpose of

g, but Cpursgant to the statule

State of New Jarssyv) ne wliate of stoelk
can be voted un ol suld election which
ahill have beon (pansfertod on the books

of the Company wfter Aueunt 15, 1921,
S DL QRENSHAW, Secretary,

DIYIDEND NOTICES

READING COMPANY
General Office, Rending Terminal
Philadelphin, Augunt 11, 1921,
The Hoard of Diroctors han declared from
thn net earnings o queriorly dividend of
aun per cent. (1%) on the Flest Prefovr,d
Btoelk of the Company, to he pald on 8
tember 8, 1821, to stockholders of reg
at the close of buainess, August 23,
Checka witl be malled to stocikholdora 0
have Alsd dividend ofders with the Treas-
urer. JAY V. HARE, Secretury.

infants’ | pRoPOSALS FOR PRI

(and Control hereby give notloe ¢

Reed, youths' | ,

C Tensen. men's cloth- |

the oity of Albany, N

pre=l g

Secratary. |

'PROPOSALS

NTING THE §ES.

SION LAWS AND SLIPS FOR 13g3—
Pursuant to the provislons of Cha: r o33y,
Laws of 1521, the State Board of {roaty
hat they

will receiva sealed proposals untll Thurg.
duy, the 1st day of September, 1821, t:ul‘e
- m., standard time, at the office of the
State Comptroller, for the printing and
delivery at the offiee of the Seoretary ot
Stute, within thres days after g &0
:'I"f-rvnfr shall have been furnished, of v
siips

' session lawa in such manper
H8 the Secretary of State shzll order ang .
na-da pr ot by law and for the printing
and publ Ing for the use of the State op
three thousand copies, or such additiong)
uwmber a9 the Legislature inay by oon-
carfent  resplution or otherwise ardar, ot

on laws, for one year from July 1
es of the ssssion laws or

chall contrin the matters that ey

required to be published therein by Section
45, ier 18, Lawa of 1921, and such
oLl alters as are required by law tg ba
published in suchi volumes, togethesr with
the binding thereof. the work to ba dons in
the clty of Albany in the siyle of axscu.
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Dat=d Albany, N. T., Jun= 29, 1900

JAMES A. WENDELL,
Sscratary.
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